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OATH OR AFFIRMATION

I R KennethCoit , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Sequois Equities Securities torporation i as

of une 30_ , 20% are true and correct. 1 further swear (or affirm) that

neither the company nor any pairner; proprietor; prineipal officer or dhector has any proprietary interest in any account

classified solely as that ota customer, except as follows:

Signature

Presdent

Title

SEE AriACHED FOR peopgg
Notary Public CALIFORA//A NOTARY

ACKNOWLEDGEMENT
This renoit ** contains (cheek all applicable boxes):
0 (a) Facing Page.
D (b) Statement of Financial Condition.
O (t) Statement of locome.(Loss).

D (d) Statement of Changes in Financial Condition.
D (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital
D (f) Statemerit of Changes in Liabilities Subordinated to Cíaitns of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information.Relating to the Possession or Contro1 Requifemehta Under Rule 15c3-3

0 fj) A Reconciliation, including appropriate explanation ótthe Computation ofNet CapitaEUnder Rule 15c3-1 andthe
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

O (k) A Reconciliation between the audited and inaudited Statements of Financial Condition with respect to methods of
consolidation.

O (1) An Oath or Affirmation.
D (m) A coisyof the SIPC Supplemental Report.
O (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit,

**For conditions of confidential treatment of certin ponions of thisfiling, see section 240 17a-5(e)(3);



CALIFORNIA ALL PURPOSE ACKNOWLEDGMENT

notary public or other officer completing this certificate verifies only the identity of the individual who signed

the document to which this certificate is attached, and not the truthfulness, accuracy, or validity of that.
document

STATE OF CALIFORNIA }

CDONTY OF Cyfa Coh }

On ref Ari O before me , 6 VR EMAA(20 Notary
Public,

Date there insert name and title of tbc officer)

ersonally appeared en da

who proved to me on the basis of satisfactory evidence to be the persong whose name(s)islapé
subscribed to the within instrument and acknowledged to me that he/sfeir y executed the same
in his/h/t ir authorized capacity(i ), and that by his/hfr/théir signature on the instrument

the person or the entity upon behalf of which the person(pfacted, executed the instrument,

I certify under PENALTY OF PERJURYunder the laws of the State of Califomia that the

foregoing paragraph is true and correct.

WITNESS my hand and official seaL

SHAHROKHSHAML00If
COME #2086816 o

NOTARY PUGUCCAUFORNIA M

CONTRA CosTACOUNTY *
MyCom bpirse DEC00018 4
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BI'maninO

REPORT OF INDEPENDENT REGISTERED PÚBLíC ACCOUNTING FIPM

To the Stockholder of

Sequoia Equities Securities Corporation
Walnut Creek, California

We have audited the accompanying statement of financial condition of Sequoia Equities SecMilties
Corporation as of June 30, 2017, and the related statements of operations, changes in steekholder's
equity, and cash flows for the year then ended. These financial statements are the responsibility of
Sequoia Equities Securities Corporation's management. Our responsibility is to express anopinion on
these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement An audit includes
examining, on a test basis,evidence supporting the amounts and.disclosures in the financial statements,
assessing the accounting principles used and signficant estimates made by management, aswell as
evaluating the overall financial statement presentation. We believe that our audit provides a reasonable
basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial condition of Sequoia Equities Securities Corporation as of June 30,2017, and the results of its
operations and its cash flows for the year then ended in accordance with accounting principles generally
accepted in the United States of America.

The information contained in Schedules I and II hasbeen subjected to audit procedures performed in
conjunction with the audit of Sequoia Equities Securities Corporation's financial statements. The
supplemental information is the responsibility of Sequoia Equities Securities Corporation's management,
Our audit procedures included determining whether the supplemental information reconciles to the
financial statemerits or the underlying accounting and other records, as applicable, and performing
procedures to test the completeness and accuracy of the information presented in the supplemental
information. In forming our opinion on the supplemental information we evaluated whether the
supplemental information, including its form and content, is presented in conformity with 17 C;F.It
§240.17a-5. In our opinion, the supplemental information is fairly stated, in all material fespediss in
relation to the financial statements taken as a whole.

Armanino"?

San Ramon, California
August 25, 2017

MOORE sTEPHENS



SEQUOIA EQUITIES SECÚRITIESCORPORATION
Statement of FinancialCondition

June 30, 2017

ASSSITS

Cash $ 12,035

Total assets 1 035

STOCKHOLDER'S EOUITY

Stockholder's equity

Common stock, no par value; 10 000 shares authorized;
3,000 shares issued and outstanding S 522,387

Accumulateddeficit _(510,352)

Total stockholder'sequity 2,935

Tota0stoókholder's equity (_ 2,0g

The näeompanying notes are an integral part of these financial statements.
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SEQUOlA EQufl'IES SECUltlTIES CORPORATION

Statement of Operations
For the Year EndedJune30, 2017

Revenues

Concessions $ 4,918.595

'fotal i-evenue _ 4218,595

Expenses

Commissions 4;908,595
Other operating expenses 43409

Total expenses _ 4,962,204

Net loss $ )

The decompanying notes are an integral part of these financial statements,

- 3 -



SEQUOIA EQUITIES SECURITIES.CORPORATION

Statement of Changesin Stockholder'sEquity
For the Yeni Eiided June 30 2017

Total
Common Accumulated Stockholder's

S ock Deficit Equity

Balance,June30, 2016 $487,387 $ (466,743) $ 20,644

Capital contributions 35,000 - 35,000

Net loss - __E43;609) _J_4 609)

Balance,June 30, 2017 $$22,387 $}5}( g) stM

The accompanying notes are an integral part of these ßnancial statements.

- 4 -



SEQUOIA EQUITIES SECURITIES CORPORKfION
Statement of Cash Flows

For the Year Ended June30,2017

Cashflows from operating activities

Net loss $_(43&09)
Adjustments to reconcile net loss to net cash
used in operating activities
Changes in operatingeassets and liabilities

Due to affiliated conipany S (100)

Net cash used in operating activities _(43209)

Cashflows from financirgactivities
Capital contributions 35,000

Decrease in cash andcash equiyalents. (8;709)

Cash and cash equivalents at beginning of year 20,744

Cash and cash equivalents at end of year $32

Mantementauìïse10mnitcasii_ttorinformation
Cash paid during the year for

Franchise taxes S 1,600

The accompanying notes are an integral part of these financial statements.

- 5 -



SEQUOIA EQUJTIES SECURfITES CORPORATION
Notes to FinanciatStatements

June10. 2017

L__Nature of_Busines_s

SequoiaEquities SecuritiesCorporation (the "Conipany") was formed in March 1983 and. is a
tegistered brokei-dealer with the Securities and ExchangeCommissionand the State of Califomia
and is a member ofthe Financial Industry Regulatory Authority ("FINRA"). The primary finiction
of the Conipany is the brokering of real estate liinited partnership units of partnerships formed by
thesCompany's stockholder or other affliates. The Companydoesnot hold custoiner funds or
invest in securities.

The Company receives support fi·om two affiliated companies for such items as persormel salaries
and benefits, accounting and information technology services,office equipment andother
iniscelhineous overheadexpenses (see Note 5). The financial results of the Company wouki be
significantly different absent these relationships with the affidiated companies.

2. Siimmary of Significant Accounting Policies

Cash and cash equivalents

The Company classifies highly liquid investments with original maturities of three months or less
ascash and cash equivalents, Cash and cash equivalents are held in major financial institutions.
Periodically, such balances may be in excess of federally insured lutits.

Revenue recognition

Concession revenue is genetated from the brokerage of debt andequity investments, prirnarily real
estate limited partnership units. Concession reveliue is recognized as earned when funding has
been completed according to terms of the offering agreements.

Use of estintates

The preparation of financial statements in conforniity viith accounting principles generally
acceptedin the United Statesof America requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities anddisclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenues and eipenses
during the reporting period. Actual results could differ from thoseestinintes.

Income taxes

income tax expenseis basedon reported earningsbefore income taxes. The Company has
evaluated its current tax positions and has concluded that as of June 30, 2017, the Company does
not have any significant uncertain tax positions for which a reserve would be necessary.

-6-



SEQUOIA EQUfflES SECURffIES OORPORATION
Notes to Financial Statements

June 30, 2017

2. Summary of Significant AccountinA Policios (continued)

No subsequent events have occurred that would have a material itnpacton the presentation ofthe
Company's financial statements.

1_.XeLCapitaLRequiteniena

Pursuant to the net capital provisions of the U.S.Securitiesand ExchangeComtnission Uniforni
Net Capital Rule (SEC Rule 15c3-1), the Company is required to maintainminimuni net capital (as
defined) of $5,000, and is required that the ratio of aggregate indahtedness(as defined) to net
capital shall not exceed 15 to 1 or 6-2/3%.

The rule of the "applicable" exchange also provides that equity capital muynot be withdrawn or
cash dividends paid if the resulting net capital ratio would exeeed10to l.. Not capital and the
related ratio of aggregate indebtedness to net capital may fluctuate on a daily basis. At June.30,
2017,the Company hadnet capital of $12,035which was $7,035 in excess of its required net
capital of $5,000.The Company's ratio of aggregate indehtedness to net capital was 0.000to I as
of June 30, 2017.

4__I.liconie Tates

At June 30, 2017; there are federal net operating loss carry forwards of approximately $417 600
and state net operating loss carry forwards of approximately $304,600. The net operating losses
expire in the years ending June 30, 2017 through June 30, 2037. Since the realization of fhe loss
carry forwards doesnot meet the more-likely-than-not criteria required, a valuation allowance has
been provided to eliminate the net deferred tax asset at June 30, 2017.

The Company may be subject to periodic audits by the Intemal RevenueService ("lRS") and other
taxing authorities. For state tax returns, the Company is generally no longer stibject to tax
examinations for years prior to June 30, 2013. For U.S. fedefal tax returns, the Comparty is no
longer subject to tax examination for years prior to June 30, 2014,

-7-



SEQUOIA EQUITIES SECURfTIES CORPORATION
Notes to Financial Statements

June 30 2017

i Affiliate E pense Agreements

The Company receives support from two affiliated companies for such items aspersonnel salaries
andbenefits,accounting and infontation technology soi-vices,office equipment andothee
miscellaneous overhead expenses.The Company is being chargedflat fees of $100 and $1,030per
nionth for its share of operatingexpenses tuider these/affiliate expense agreements.

3 Concentrattons

Substantially all of the Company% concession revenue for the year ended Jgne30 20)7 was
derived from the brokering of real estate limited partnership units of partnerships formed by the
Coripanfs stockholder or other affiliates.

-8-
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SEQUOIA EQUffIES SECURJTIES CORPORATION
Schedtilei- Computation of Not Capital

Under Rtile 1503-1 of the Seerities anciExchange Commission
June 30, 2017

Net capital

Stocidíolder's equity $ 13035

Net capital

Aggregate indebtedness

Computation of basic net capital requirenvents

Minimum not capital requirement (6-2/3% of aggregate indebtedness)(55,000 rninimum) (A) 0

Minimum dollar net capital requirement (B) S 5 000

Net capital reqtiiremenf(greater of(A) or(B)) $ 5 000

Net capital in excess of minimum requirement

Excess net capital at 1,000% (net capital less greater of 10% of aggregate

indebtedness or 120% of minimum dollar net capital requirement) $ 6 035

Ratio of*aggregate indebladness to netcapital

Reconciliation with company's computation

(Included in Part II of Form X-17a-5(a) as of June 30) - no mäterial differences

- 9 -



SEQUOIA EQUETIES SECURITIESMORPORATION

Schedule II - Computation for Determination of Reserve Requìrenaents and Infom1ation

Relating te Possession or Control Requirements

Under Rule 15c3-3 of the Securities and ExchangeComtnission
For the Year EndedJune30, 2017

The Company liiims ekemption from SEC Rule 1503-3 under subparagraph (k)(2)(i).

The Company has coniplied with the exemptive provisions of SEC Rule 1503-3-

- 10 -



QUOIA EQUITIES SECURITIES ODRPORATION

REPORT ON EXEMPTION UNDER SEC R.ULE 1503-3

SEQUOIA EQUITIES SECURITIES CORP
FOR THE YEAR ENDED JUNE 30, 2017

SEA 15C3-3 Exemption Report

I, R. Kenneth Colt President of Sequoia Eqtilties Sectualties Corp, (the "Company"irepresent the
following:

1. The Company claims the k(2)(i) exentption to SEA §240.15c3-3;

2. The Company inet the identified exemption provision in SEA. §24015c3-3(k) from
July 1,2016 through June30,2017 withoutexception; and

3. There were no exceptions during July 1,2016 through June 30,2017 in meeting the
identified exception provision in SEA 240.15c3-3(k)

ilespectftdly Subrp7tted

R.Kenneth getG-
President

Sequoia Equities Securities Corp

Augast 25, 2017

1655NORTH MAIN,SUITT270 a WALNUTCREEK.CA9459e+(925)943-6080 FAX:(925)943-1753
MEMPER RNNA AND SIPC
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armanin

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
ON THE EXEMPTION REPORT FROM SEC R.ULE 15c3-3 OF

SEQUOIA EQUITIES SECURITIES COPRORATION
FOR THE YEAR ENDED JUNE 30, 20f7

To the Stockholder

SequoiaEquities Securities Corporation
Walnut Creek, California

We have reviewed management's statenients, included in the accompanying SequoiaEqiñties Securities
Corporation Report on Exemption From SEC Rule 15c3-3 for the year ended June 30, 2017, in which
(1) Sequoia Equities Securities Corporation (the "Company") identified the following provision of 17
C.F.R.§l5c-3-3(k) under which the Company claimed anexemption from 17C.F.R.§15c-3-3:
paragraph (k)(2)(i)(the "exemption provisions") and (2) the Company stated that it met the identified
exemption provisions throughout the most recent fiscal year without exception. The Company's
management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and accordingly, included inquiries and other required procedures to
obtain evidence about the Company's compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion on
management's statements. Accordingly, we do not express such an opinion.

Based upon our review, we are not aware of any material modifications that should be made to
managements statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Armanino"2
San Ramon, California

August 25, 2017

::::;;::::::=;: 12
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armaninó

REPORT OF INDEPENDENT REGISTEREDPUBLIC ACCOUNTINGFIRM
ON APPLŸiNG AGREED-UPON PáØCEDURNSON SCHEDULE

OF ASSESSMENT AND PAVMENfS (FOR7v0SIPC471

To the Stockholder

Seguoia Equities Securities Corporation
alnut Creek Galifornia

In accordance with Rule 17a-5(e)(4) of the Securities and ExchangeAct of 1934 and with the Securities
Invester Protection Corporation Series 600 Rules, we have performed the proceduresenumerated below
with respectto the accompanyingGeneralAssessmentReconciliation(FormSIPCe7)to the Securities
investor Pretection Corporation ("SIPC") for the year ended June 30,2017ewhich were agreedto by
SequoiaEquities Securities Corporation (the "Company" ŠlPC,ariathe Securities and Exchange
Comniissián ("SEC"),FinancialIndustry Regulatory Authority, lace solely to assistyou and the other
specified parties in evaluating the Company's compliance with the.applicable instructions of Form SIPC-
7.,The Companyts management is responsible for the Coinpany's compliance with those requifements.
This agreed upon procedures engagement was conducted inaccordance with attestation standards
established by thePublic Company Accounting Oversight Board (United States).The sufficiency of
theseprocedures is solely the responsibility of those partiessspecified in this report, Consequentlyewe
make norepresentation regarding the sufficiency of the procedures tiescribed below either for the
purpose for which thisreport hasbeen requested or for any other purpose The procedures we
performed and our fmdings are asfollows.

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursements
notingno differentes;

2. Compared the amounts reported on the audited Form X-17A45(FOCUS Report) for the year ended
June30 2017Mitifthe amounts reported in Form SIPC-7 for the year ended June 30, 2017 noting no
differences;

3, Comparedany adjustments reported in Form SIPC-7 with supporting schedules andworking papers
notingpo differences;

4. Proved the arithrnetical accuracy of the calculations reflected in Form SlPC-7 and in the related
sehydulesandworking papers supporting the adjustments noting nedifferences; and

5 Compared the amount of any overpayment applied to the current assessmentwith the Fofm STPC-7
on which it was originally computed noting no differences.

We were not engaged to, anddid not conduct an examination, the objective of which would he the
expression of an ópinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures other matters might have còme to ogr attention that would havebeen
reported to you.

MooAr sTEeâs - 13-



This report is intended solelyfor the information anduse of the specified parties above and should not
be usedby anyone other than these specified parties.

Armaninof D'
SanRamon; California

August 25, 2017

- 14 -



SECURITfES INVESIR PROTECTioN CORPORATl0N

WC-7B s.o.seat eggo me.mewas SIPC-7B
(34 REV 6/17 GeiteralAssesstentRecontulation (34 REv687)

For rheilscal year ended W30(20t7
(Read carefully the instruciiontin yourWorkingCopy beforecompledngthis Foia)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDiNGS

1. Name of Member,address.Designated Examining Authoritys Ï934 Act registra on nò. and month in which fiscalyear ends for
purposes of the audit requiremeal of SEC Rule 17a 5:

Note:Ji anyobthe information shown on the
29868 FINRA JUN maiRnglabetrequirescorreclion, please email
SEQUOlA EQUITIES SECURITIES CORP anycorrenitonstoform@sipó.organdso
1665%I MAIN ST STE 27() mdicale og lhelorm filed.

WAENUT CREEK CA945964688 Nameand telephonenumbero person to
pontactrespectirig this form

2. A. Gener Assessment(item 2f from page 2)

B Lesspayment made withSLPO-6Tiled and SIPC-7 ifäpyiicable(exclude interest)

Data Paid

C. Less priot overpayment applied

D. Assessment balance due or (overpayment)

E. Interest computed on laie payment (see instruction E) for____daysat 20% per annum

F, Total assessment balance and interest due (or ovespaymentcarried forward) $

G. PAYMENT: the box
Check malled to P.01Box Q Funds Wired Q
Total (must be same as F above) $

H. Overpayment carried forward Éf

3. Subsidiaries {St and predecessors (P) included in this forrrv (give name and 1934 Act registration number):

The SIPC trember submitting this form and the
personby whom it is eienfed represent ihareby
(hat all informa log cantained herein is true, correct 9 Nunekh 0

This fDim and the assessment payment is due 60 days after the end of the fiscal year. Retaln the Working Copy of this form
for a period of not less than 6 yearsethe latest 2 years in an easuy accessible place.

Postearked Received Reviewed

Calculations Documentation ForwardCopy

a Exceptións:c..
2 Disposition of exceptions:

1



DETERMINAil0N OF "SIPC NET OPERATING REVENUES"

AND GENERAL ASSESSMENT AMOUNYŠFORAPPUCABLEPERIODS.

beginning 7/r/2et6 beginning.1/112017

andending 12/W201e and eneing 6Ì3el2017

TOTALREVENUE Eliminate cents
ToNiaIrevenue(ÉOCUSl_ine12/Part ilALine9, Code4030)$

thesum et both periodsAdditions:

(1) Tolatrevenuet fromthe securitiesbusifiessof subsidiaries(exceptforeignsubsidiaties)
and predecessoisnotincludedebove.

(2) Nel lossfromprincipal transactionsin securitiesin kadingaccounts.

(3) Nel loss fromprineipaltransactionsincommoditiesin tradingaccounts.

(4) Interest anddividendexpensedeductedin determiningitem23.

(5) Netlossfrom managementof orparticipationin theunderwritingordistributionof securities.

(6) Expensesotherthanadvertising printing,registrationfeesandlegal feesdedueledin determining
net profit from managementof or participationin underwritingor distributionof securilles.

(7) Nei loss lromsecuritiesin investmentaccounts.

Total additions

Deductions:

(1) Revenuesfromthe distributionof sharesof a registeredopenend investmentcompanyor unit
investmenttrust, fromthesale ofvariable annuities,fromthebusinessof insurance,from
investmeilladvisoryservicesrenderedto registeredinvestmentcompaniesor insurancecompany
separateaccounts,andfromtransactionsin securityfuturesproducts.

(2) Revenuesfromcommodity transactions.

(3) Commissions,floor brokerageandclearance paid to other SIPCmembersin connectionwith

securities transactions ir--,

(4) Reimbursemen(s for postagein connection with proxysolicitation.

(5) Netgain lromsecurities in investmentaccounts.

(G) 100% of commissionsandmarkupsearnedfromtransactionsits (i) certificates of deposit
and (fi) Treasurybills,bankersacceplancesor commercialpaperthat matureninemonths
or less lromissuancedate.

(7) Direct expensesof printing advertisingandle al teges.incurredin connectionwithother revenue
relatedto thesecurHiesbusiness(reydnuedelined bySection16( (L) oftlie Act).

(8) Other revenusnot related eitherdirectly or indirectly to thesecuriti business.
(See lastruction C):

9 s
(Deductionsin excessof$10ao00 requiredocumentation)

19) (i) Totalinierestanddividendexpense(FOCUSLine 22/PART llA Lirie 13,
Code 4075 plusline 26(4) above)but notin excess
of totatinterestand dividend income, $ $

(ii) 40% of margin interestearned on cuslomers securities.
accounts (40%of FOCÚ$lina 5;Code 3960p $ È $

Enter the greater of line (i) or (ii)

Total deducnons 6

2d, SIPC Net Operating Revenues 5 Ó $

2e. General Assessmentat applicable rate for assessmentperiod. S ( $

2L Total Genetal Assessmeniadd boths:olumns. #4
2 (topage He2A.)


